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Opportunities and challenges for entrepreneurship in your 
country/region 
 
Solomon Islands is a developing country - Independence from 
Great Britain was granted in 1978. Its a young developing country 
and some of the challenges & opportunities for entrepreneurship 
include:  
 
Tax: The tax system is out dated and not conducive to business 
growth and investment. Eg Personal Income tax is 40% above 
USD$7,700 
Infrastructure & Land: Cost of business is high with costly and 
unreliable utilities - Electricity & Water. Roads and transport 
infrastructure are in bad condition and cost of domestic transport 
is high. 
Labour: Labour laws are outdated and in need of major reform. 
 
Opportunities: 
 
Tourism: Located in the south pacific with similar conditions to 
Fiji, Solomon Islands has great potential in Tourism. 
Agriculture: S.I has fertile soils and a tropical climate there is 
great potential in Cocoa, Coffee, Palm Oil, Coconut Oil, Root 
Crops 
Fisheries: S.I currently has one tuna cannery but with a large 
EEZ which tuna the fisheries sector has potential to grow and 
with a lot more down stream processing. 
Mining: With proven reserves of Gold, Bauxite, Nickel there is 
potential for mining to develop. 
 
Description of the Chamber: public or private? Local, 
regional, national? How many member businesses does 
your Chamber have? Which sectors?  

 
The Solomon Islands Chamber of of Commerce (SICCI) is the peak representative organisation 
for the private sector in Solomon Islands. SICCI curently has 190 members as well as a number of 
affiliations which includes; European Union, Australian High Commission, New Zealand High 
Commission, the National University. SICCI membership covers approximately 80% of the 
Solomon Islands private sector workforce. According to our survey 25 % of our membership 
employs 6,828 empoyees and had made annual contribution of $130 Million on payroll tax and 
$376 million on payroll expenditure over the past 12 months. We continue to be a strong advocate 
of private sector interests - for small, medium and large companies alike and aims to work 
collaboratively with the government, the Solomon Islands community and International Donor 
organisations. 
 
Which key projects does your Chamber realize? 
 
5 after 5 Networking - We have a monthly gathering of members that is sponsored by a member or 
firm and its a good networking opportunity. 



BEA - Business Excellence Awards - A annual event that awards local business. There are 13 
Catergories including Employer of Choice, Most Innovative Business Award, Prime Ministers 
Award, Business Woman of the Year, Entrepreneur of the year & Business of the Year. 
Governance Program - Governance training for potential directors and business leaders to 
understand the role of directors and boards. 
 
The most important challenge for your Chamber in the future  
 
The most important challenge for SICCI is sustainability, maintaining growth and retaining 
members. 
 
Though our membership fees we raise revenue to run our operations however this does not meet 
our overall cost and a majority of our expenses are covered though international donor agencies 
such as the European Union & DFAT. The long term challenge is to be self sustaining and not 
reliant on Donor for funding and that will really enable SICCI to continue our advocacy work and to 
engage the Government to help building a more vibrant private sector. 
 
Any interesting experience or success story your Chamber went through 
 
Solomon Islands Chamber of Commerce and industry successfully hosted its first Inaugural 
Solomon Islands Business Excellence Awards (SIBEA) in June 2013. The Business Excellence 
Awards is an initiative of SICCI and sponsored by the Solomon Islands Government (SIG), 
purposely to give back to the business community and award businesses and civil society 
organisation who performed outstandingly in their respective areas in building the economy of 
Solomon Islands and social areas. The SIBEA sees a huge number of businesses and civil society 
organisations applying for awards. 13 awards were awarded on the Gala night, including the 
Solomon Islands Prime Minister’s Award “PMs Award”, which was given to the overall outstanding 
business. The Gala night award was witnessed by over 300 guests including high level delegation 
of the PM and his office, High Commissioners, NGO’s and business houses representatives. The 
Chamber successfully hosted another SIBEA in June 2014. For this year 2015, work in progress 
has been set and the 3rd SIBEA Gala night will be decided upon in the SICCI Board meeting on 
the 5th June 2015. The Chamber with its growing 196 members, continues to serve and support 
the private sector in the Solomon Islands, and upheld its role in linking with neighbouring countries 
in the Pacific region and Asia. 
 

 
 
Picture(above): Solomon Islands Prime Minister Mr. Gordon Darcy Lilo, 2013, escorted 
by SICCI Chairman Mr. Tony Koraua 
 



 
 
Picture(above) : Hyundai Mall Building. Solomon Islands Chamber of Commerce and Industry 
(SICCI), is located in room 223, First floor. ! 
 
Chamber of Commerce Website www.solomonchamber.com.sb 
Email address admin_sicci@solomonchamber.com.sb 
 


